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SEMESTER -1
SI.No | Paper PAPER Instruction Durationof | Maximum
Code Theory Hrs/week Examination Marks
1 101 Micro Economics analysis | 5 Ihs _ 100
2 102 Macro Fxonﬁmic analysis I 5 3 hrs {00
T3 T03 Quamimiive Methods [ . 5 * 3 hrs {00
4 104 | Public Economics ! 5 3 hrs . 100
5 105 International Trade and Finance ! 5 3 hrs 100
6 St;nu.inar 2
TOTAL 2542=21 500
SEMESTER -1
SiNo | Paper. " PAPER Tnstraction | Duration of | Maximum
Code Theory Hrs/week Examination Marks
| 201 Micro Economics analysis I1 5 3 hus 100
2 202 Macio Economic anatysis 1l 5 3 hrs 100
3 203 Quantitative Methods I 7 5 Jts | 100
4 204 | Public Economics 1f 5 3]s 100
5 205 Internationa! Trade and Finance 11 5 3 hrs 100 |
6 Seminar 2 .
TOTAL } 2512=27 A 500,




M.A. ECONOMICS COMPULSORY PAPER
SEMESTER -}, PAPER-!

MICRQO ECONOMIC ANALYSIS-1

JUNIT —I: Jntroduction and Basic Concepts

Basic Fcopomic problem, Choice and scarcity; Deductive and Inductive methods of
analysis; positive and normative economics. Characteristics of equilibrium.

| -UNIT —1I;: Demand analysis.

Elasticities (price, cross, income) of demand; Elasticity of supply; Theories of demand--
Utility; Indifference curve (income and substitution effects, Slutsky: theorem,
Compensated demand curve); Revealed preference theory; Revision of demand theory by
Hicks; Consumers choice mvolvmg risk; Consumer’s stirplus;  inter-temporal
consumption; Elementary theory of price formation — demand and supply equilibrium;
Cobweb Theorem.

‘UNIT — HI: Theorv production and costs

Production function—--—-—Shott period and long period; Variable proportions and returns
to scale; Isoquants----Least cost combination of inputs; Returns to scale; economies of
scale; Elasticity of substitution; Euler’s theorem; Technical progress and production
function; Cobb-Douglas, CES, VES; Traditional and modern theories of costs; Derivation
of cost functions from production functions; Derived demand for factors.

UNIT —1V: Price and output determination - I:

Marginal analysis as an approach to price and output determination; Perfect competition
Short-run and long-run equilibrium of the fiom and industry, Price and output
determination, supply curve; Monopoly ~--- Short-run and long-run equxllbnum Price
discrimination, Monopoty control and regulation.

[UNIT — V:_Price and output determination - I1: 3

Monopolistic competition --- Chamberlin’s approach, equilibrium of the firm and the
group with product differentiation and selling costs, Excess capacity under monopolistic
competition and imperfect compenllon Criticism on monopolistic competition,
Oligopoly------ Non-collusive (Cournot, Bertrand, Edgeworth, Stackleberg Kinked
demand curve and Stackieberg’s solution) and collusive (Cartels and mergers, price
leadership and basing point price system) models; Pricing strategies; Price and output
determination under Monopsony and Bilateral monopoly.



M.A.COMPULSORY PAPER
SEMESTER-H, PAPER-

MICRO ECONOMIC ANALYSIS - 11

UNIT -1 Alternative theories of firmL:.

Critical evalvation of marginal analysis;_Baumol‘s sales revenue maximization' model;
Williamson's mode! of managerial discretion; Marris model of managerial enterprise;
ricing theory and it’s recent developments including

Full cost pricing rule; Bain's Limit p
Sylos-Labini, Midighiani behavioural models of firms. .

M:_l-l- Distribution
product'wity theory; Product Exhaustion" theorem;
Determination of

roach——Marginal
progress and factor shares;

Neo-classical 2pp
Elasticity of technical substitution, technical

rent, wages, interest and profit.

+ UNIT — 1i: Welfare Economics

Pareto optimal conditions; Value judgement; Social welfare
function; Compensation principle; Inability to obtain optimum we\fare—fhnperfections,
market failurc, decreasing, CoStSy uncertainty and non-existent and incomplete markets;

Theory of Second Best— Arfow’s impossibility theorem,; .

Pigovian welfare £CONOMIcS;

'UNIT = IV:; Equilibriu analysis
Walrasian excess demand
quilibrium.

and; existence, stability ;md

Partial and general equilibriwm,
uniqueness of equilibrlum and general €

UNIT - V. Economics of peertainty
rowards risk, expected utility and certainty equivalence approaches,
the economics of insurance.

Individual behaviour
.- gambling and insurance,

risk and risk aversion



BASIC READING LIST (Both for 1* &2 Semesters)

» Kreps, David M. (1990), A Course in Microeconomic Theory. Princeton
University Press, Princeton,

¢ Koutsoyiannia, A. (1979), Modern Microeconomics, {7 Edition), MacMillan
Press, London.

= Layard, P.R.G. and A.W. Walters (1978), Microeconomic Theory, McGraw Hill,
New York.

¢ Sen, A. (1999), Microeconomics: Theory and Applications, Oxford University

- Press, New Delhi.

¢ Stigler, G. (1996), Theory of Price, (4" Edition), Prentice Hall of India, New
Delhi.

* Varian, H. (2000), Microeconomic Analysis, W.W. Norton, New York.
¢ Baumol, W.J. (1982), Economic Theory and Operations Ana!ysils, Prentice Hall

of India, New Dethi.
* Hirshleifer, J. and A. Glazer (1997), Price Theory and Applications, Prentice Hall
of India, New Delhi.

* Green, H. and V. Walsh (1975), Classical and Neo-Classical Theories of General

Equilibrium. Oxford University Press, London.

e Weintrub, ER. (1974), Qjﬂgmj_ﬁg_lﬂli_b_@mmh{acmil!an, London.



M.A. ECONOMICS COMPULASORY PAPER
SEMESTER -1, Paper-11
MACRO ECONOMIC ANALYSIS -]

UNIT — I: National Income Accounting )

/ Approaches of Macro Economics and Variables — Circular Flow of Income in two, three and
‘ A four-sector economy; different forms of national income accounting — social accounting,
input-output accounting, flow of funds accounting and balance of payments accounting,

y&‘_ﬂj Consumption Function

Consumption function — Keynes' psychological law of consumption — fntplication of the law;
short-run and long-run consumption function; Empirical evidence on consumption function;
income-consumption relationship — absolute income, relative income, permanent and life
cycle income hypotheses and their reconciliation,

UNIT - 11} investient Function

Marginal efficiency of capital and investment — long run and short run MEI and level of
investment. The profits and accelerator theories and investment behaviour — Influence of
policy measures on investment - Financial theory of investment Institutions and capital
market in India. Growth and Development of Capital Market — Primary and secondary
markets, regulation of capital market and functioning.

UNIT - 1V: Supply of Money

Measures of Money Supply, theories of money supply, Monetary transmission mechanism
and monetary transmission mechanism in fndia, A demand determined money supply process;
RB! approach to money supply; High powered money and money multiplier; budget deficits
and money supply and control of money supply. Analysis and variations in money supply in
India.

M Demand for Money

Thearies of demand for money — Classical approach to demand for money - Quantity theory
approach, Fisher's equation, Cambridge quantity theory, Keynes's liquidity preference
approach, transaction, precautionary and speculative demand for money — aggregate demand
for money; Derivation of LM curve. Demand for money India.




M.A. ECONOMICS COMPULASORY PAPER
SEMESTER - 11, Paper-1i
MACRO ECONOMIC ANALYSIS -1

UNIT - I: Post-Keynesian Theorles of Demand for Money

Post-Keynesian approaches to demand for money ~ Patinkin and the Real Balance Effect,
Approaches of Baumol and Tobin; Friedman and the modemn quantity theory; Crisis in
Keynesian economics and the revival of monetarism — Friedman Restatement of quality of

money and its criticial appraisal.

UNIT - 1i: Neo-classical and Keynestan Synthesis "

Neo-classical and Keynesian views an interest; The IS-LM model;*Extension of IS-LM model
with pavernment sector; Relative effectiveness of monetary and fiscat policics; 1S-L.M mode)
in open economy, Monetary approach to batance of payments. Capital flows with fixed
exchange rate, trade and capital flows with flexible exchange rate and critical look at [S-LM

model.

UhN.lI_:;IL[_g Theory of Infiation

Classical, Keynesian and Monetarist a
Philips curve analysis - Short run and
unemployment hypothesis; Tobin's modified

pproaches to inflation; Structuralist theory of inflation;
long tun Philips curve; the natural . rate of
Philips curve and golicies to control inflation,

UNIT —1V: Business Cycles

Business Cycles ~ Theories of Schumpeter, Samuelson and Micks - Interaction of multiplier
and acceleration model, Control of business cycles — relative efficacy of monetary and fiscal
policies — Monetary policy and its objectives with special reference to Indian Economy.

UNIT - V: New Classical Magrgccgngmiés

The new classical macroeconomic approach; Policy
Rational expectations theory, Role of expectations
expectations. Supply side economics assumptions an
and Financial sector Reforms in India.

implications of new classical approach — .
in macroeconomic analysis — Additive
d evaluation. Macro stabilisation policics



49.S1C READING LIST (Both for 1" & 2" Semesters)

e Rinerm D.L. (1996), Advanced Macroeconomics, McGraw Hill Company Limited,
New York.

« Scarfe, B.L. {1977), Cycles, Growth and inflation, McGraw Hill, New York.

s Shapiro, E. (1996), Macroeconomic Analysis, Galgotia Publications, New Delhi.

« Surrey, M.J.C. (Ed} (1976), Macroeconomic Themes, Oxford University Press,
Oxford.

»  Edey, M and A.T. Peacock (1967}, National Income and Social Accounts, lutchinson
University Library, London.

e Powelson, J.P. (1960), National Income and Flow of Funds Analysis, McGraw Hill,
NewYork.

s Rao, V.K.R.V. (1983), India’s National Income: 1950 to 1980, Sage Publications,
New Dethi.

¢ Ruggtes, R. and N. Ruggles (1956), National Income Accqunts and Income Analysis,
McGraw Hill, New York.

¢ United Nations (1974), Year Book of National Account Statistics.

o Duesenberry, 1.S (1949), Income, Saving and the Theory of Consumer Behaviour.
Harvard University Press, Harvard.

» Friedman, M. (1957), The Theory of Consumpuon Function,

+ Princeton University Press, Princeton.

» Keynes, JM. (1936), The General Theory of Employment, Interest and Money,

* Macmillan, London.

o Mueller, M.G. (1966), Readings in Macroeconomics, Holt Rinehart and Wmslon
New York.

e Gordon, R. and §.G. Harris (1998), Macroeconomics, Addtson Wesley.

» Culbertson, J.M. (1968), Macroeconomic Theory and Stablllzauon Poticy, McGraw
Hill, Kogenkosh, Tokyo.

o Chakravarty, S.C. (1985), Report of the Comsmittee to Review the Working of the
Monetary System, Reserve Bank of India, Bombay.

e Gupta, $.B. (1995), Monetary Planning in India, Oxford University Press, New Delhi

e Gurley, J. and ES. Shaw (1960), Moneyin a Theory of Finance, Brookings
Institution, Washington.

¢ Mckinen, G.E. (1978),. Maney, The Price Level and Interest. Rates, Prentice Hall of
India, New Delhi. ' .

o Reddy, Y.V. (2000), A Review of Monetary and Financial Sector Reforms in India -
A Central Banker’s Perspective, UBSPD, New Delhi.

»  Fredman, M. (1956), Studies in the Quantity Theory of Money, The Umve!s:ty of
Chicago Press, Chicago.

o Keynes, JM. (1936), The General Theory of Employment, Interest and Moncy,
Macmillan, London.

o Laidler, D.E.W. (1977), Demand for Money: Theory and Ev:dence Dum-Don
Valiley, New York.

e Mckinen, G.E. (1978), Money, The Price Level and Interest Rates, Prentice Hall of
India, New Defht.

« Lefjonhufvud, A. (1968), On Keynesian Economics and Economics of Keynes,
Oxford University Press, London. )

o Levacic. R. and Rebman (1936), Macroeconomics : An Introduction to Keynesian
and Neo-classical Controversies, Macmillan, London.

¢ Mankiw, N.G. and D. Romer (Eds.) (199!), New Keynesian Economics, (2 Vols.),
MIT Press, Cambridge.

«  Rakshit, M. (1998), Studies in the Microeconomics of Developing Countries, Oxford
University Press, New Defhi.




M.A. ECONOMICS COMPULSORY PAPER
SEMESTER - 1, PAPER — []]

Quantitative Methods -

" UNIT - L; Mathematics - | ,
Uses and limitations of Mathematics in Economics, Concept of Function and type of
functions, Concept of derivative, Rules of differentiation, Interpretation of revente, cost,
demand, supply functions, Elasticities and their types.

UNIT —11: Mathematics - 11

. Muttivariable functions, Concept and types of production functions, rules of partial
differentiation and interpretation of partial derivatives, Problems of maxima and minjma
in single and multivariable functions, '

UNIT - 1L Syatistics - 1
Definition of Statistics, Uses and {imitation of Siatistics jn Economics, Methods of
collecting data — census and sampling *- their advantages and disadvantages, Measures of
Central tendency — mean, median and made, Measures of Dispersion ~ range, guartile
deviation, mean deviation, standard deviation, variance, coefficient of variation, Gini
coefficient.

UNIT —IV: statistics - It

Concept of comefation, Kar! Pearson's Coefficient of correlation, Spearman’s rank
coefficient of correlation, Simple regression, Estimation of regression coefficients by
ordinary least square methads, standard error of regression line,

UNIT - V:_Statistics - 11}

Methods of constructing Index numbers and their uses, weighted and unweighted indices, ‘
Laspeyer’s, Pasche's and Fisher's indices, Cost of living index numbers. . - ..

oy






